THE  GROWTH  OF  INDIVIDUALISM:   COMMERCE
Those use we cheafly above all things.
Gloves^ pynnes, combs, glasses unspotted,
Pomanders, hookes and lasses knotted,
Broches, rynges, and all manner of bedes,
Laces, round and flat, for women's hedes.
Medyls, thred, thimbell, shers, and all such knackes/
The foundations of an international trade had been laid
in the middle ages when connexions were established with
most European countries. In the sixteenth century it grew
considerably in volume and began to assume a world-wide
character. The exports of England penetrated into nearly
every part of the globe: her imports comprised the products
of four continents. A large portion of her population w^as
mainly dependent for its livelihood upon oversea markets.
Her commercial organization was highly developed on the
basis of companies, wrhile the working of her credit system
and monetary exchanges reproduced in its essentials the
mechanism of modern business life. In short her economic
destiny appeared closely interwoven with that of other
nations, and in the age of mercantilism it was a common-
place that her 'prosperity and power depend on trade.5 As
a seventeenth-century writer exclaimed: Trade is now be-
come the Lady which in this present age is more courted
and celebrated than in any former/ Two outstanding develop-
ments stimulated the expansion of commerce and opened up
wider fields of opportunity to the entrepreneur. One was the
discovery of America and of a new sea route to India, \vhich
created a fresh outlet for the energies of the mercantile class.
The other was the sense of nationalism, which became a
driving force to preserve economic independence by institu-
ting direct trading connexions with countries hitherto mono-
polized by actual or potential enemies. In fact the efforts of
Elizabethan merchants to devise new channels of commercial
intercourse contributed not less to the security of England
than the exploits of Elizabethan seamen and the diplomacy
of Elizabethan statesmen. The success which crowned these
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